
GFI notes on 2023 990

The Good Food Institute (GFI) is funded by the philanthropic support of our global family of
donors. Our mission is ambitious, and GFI is planning for the organizational growth necessary to effect
the transformation of the global food system. In 2023 we entered a three-year push to grow GFI’s
annual revenue to $40-$45 million to support our anticipated need to advance alternative proteins
globally.

In the first year of our three-year campaign to raise a targeted $125M to support GFI programs and
growth in 2024 and beyond, our generous donor community has made it possible for GFI to set our
2024 operating budget at $40.7 million to fund the work of seven organizations around the world. This
statement outlines how our 2023 990 reflects our commitment to sustainability and aligns with our
organizational budgeting process.

Reported revenue
As indicated in our 2023 990, total revenue in 2023 was $43.6 million. This year’s strong fundraising
results reflect our efforts to secure a foundation of support, including total pledges and grants
receivable of $14.6 million that will not be received until future years. Also not reflected in the
financial statements are $4.5M in payments on grants from prior years. Reconciling donated services,
pledges and grants gives a more accurate portrayal of our income at $33.6 million.

Operating reserve
Our leadership team prioritizes organizational sustainability to ensure that we can focus on the
highest-impact activities while maintaining sufficient reserves to weather external factors that may
impact future fundraising. A portion of the funds raised or pledged in 2023 support our operating
reserve to sustain GFI’s programmatic impact. GFI’s goal is to maintain a reserve equal to at least 12
months of operating costs (unrestricted net assets).

Our 990 lists our current net assets at $58.9M, which includes $16.1M in restricted assets such as
pledges that we will receive over time rather than as immediate cash flow. The snapshot of our assets
in Dec 2023 represents 13 months of operating reserves. This reserve provides stability if annual
funding falls short as we work toward our three-year $125 million goal and help sustain our impact as
we work to build a world where alternative proteins are no longer alternative.
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